Marine Insurance Policy.

Household & Personal Effects (not professionally packed). 


Covers:  

· Theft.

· Pilferage.

· Non Delivery.

· General Average.

Note: Owner Packed Cartons: Non delivery of owner packed cartons is limited to an itemized valued list of contents supplied prior to the commencement of the transit

Excludes:

· Inherent vice, deterioration

· Insufficiency or unsuitability of packing

· Delay, loss of market

· Insolvency or financial default of the owners of the vessel

· War and strikes

· Excludes scratching, chipping denting marring and breakage

· Missing items excluded unless valued inventory supplied prior to departure

· Pairs and sets clause

Other Excluded Risks: This policy does not cover loss or damage or expense caused by:

· Delay, loss of use of property or any other form of consequential loss of any description;

· Confiscation or detention by customs or other official or authorities;

· Wear and tear, moths, vermin, infestation, normal atmospheric or climatic conditions, corrosion, contamination or deterioration;

·   Inherent vice or nature of the subject matter or vibration, mechanical, electrical or electronic breakdown or derangement of goods where there is no external evidence that an Insured event has occurred;

·   Nuclear risks which means the use, existence or escape of nuclear weapons materials or ionizing radiation from or contamination by radioactivity from any nuclear fuel or nuclear waste from the combustion of nuclear fuel.

Duration of cover:

Transit Clause (warehouse to warehouse clause)
Cover begins from the time the goods leave the warehouse for the commencement of the transit, continues during the ordinary course of transit & terminates either,

· Delivery to the consignee’s final warehouse 

· For storage, or 

· On the expiry of 60 days after completion of discharge over side of the goods. 

·   Excess $300 each and every claim unless otherwise agreed.

